
 

The Clark County School District (District) proposes to renew the charter contract between the District and 
Rainbow Dreams Academy for a period of three years, effective July 1, 2023, through June 30, 2026.  
 
Per Nevada Revised Statutes (NRS) 388A.285, a charter contract may be renewed for a term of not less 
than three years or more than ten years. It is the recommendation of District staff that Rainbow Dreams 
Academy is granted a charter contract for a term of three years, effective July 1, 2023, through June 30, 
2026.   
 
NRS 388A.285 requires the Board of School Trustees to consider the request for renewal of a charter 
contract for an additional term as prescribed in NRS 388A.285(4). The determination of the sponsor 
regarding the renewal of the charter contract must be based upon the criteria of the sponsor for the renewal 
of a charter contract as set forth in the District’s Charter Contract (Attachment 1), and evidence of the 
performance of the charter school during the term of the charter contract in accordance with the 
performance framework for the charter school, as set forth in the Charter Contract Renewal Report 
(Attachment 2). 
 
The charter contract has been reviewed by the Office of the General Counsel and approved as to form.  
District staff find the request for renewal to be complete.  
 
Should the Board of School Trustees not renew the charter contract, Rainbow Dreams Academy must 
cease operations, effective July 1, 2023. 
  
Discussion and possible action regarding approval to renew the charter contract between the Clark County 
School District and Rainbow Dreams Academy for a period of three years, effective July 1, 2023, through 
June 30, 2026, and for the Superintendent of Schools, Clark County School District, and the President and 
Clerk, Clark County School District Board of Trustees, to sign the charter contract, is recommended. 
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Introduction  

The Governing Body of Rainbow Dreams Academy has submitted a request for renewal of their charter 
contract for an additional term, which would commence July 1, 2023. Per Nevada Revised Statutes (NRS) 
388A.285(6), the Clark County School District (District) Board of Trustees may renew a charter contract for 
a term of not less than 3 years or more than 10 years.   

NRS 388A.285(4) requires the sponsor of a charter school to consider the request for renewal of a charter 
contract during the final school year in which the charter school is authorized to operate pursuant to its 
charter contract. The purpose of this report is to provide the District Board of School Trustees with the 
following information: the District’s charter contract renewal requirements and criteria, the Rainbow Dreams 
Academy charter contract performance summary for the 2017–2023 charter contract term, and a charter 
contract renewal recommendation.   

Charter Contract Renewal Requirements and Criteria   

NRS 388A.285(4)(a) and (b) requires the sponsor of a charter school to develop performance criteria 
standards by which it will determine a charter contract renewal decision. The performance criteria 
standards used by the District in the determination for renewing a charter contract is based upon the 
academic, financial, and organizational performance of the charter school as measured by the performance 
indicators, measures, and metrics set forth in the Charter School Performance Framework (CSPF).  

Charter School Performance Framework Metric Components 

The following section of this report outlines the CSPF metric components that are used in determining a 
renewal decision recommendation.  

The CSPF is a metric used to assess schools based on their ability to operate as sound, independent 
entities that successfully serve all students. The components strike the balance between submitted 
documents and data that provides fact-based insight on school performance. 

Academic 

Academic achievement determinations for all schools will be based on the performance indicators as stated 
in the Nevada School Performance Framework (NSPF), or other criteria as required by the Nevada 
Department of Education (NDE). Academic achievement determinations for all schools placed on the 
Nevada Alternative Performance Framework (NAPF) will be based on the performance indicators as stated 
by the NAPF criteria. The Academic category is further defined in NRS 388A.273(1)(a).  

Financial 

The near-term fiscal status of schools is assessed through four measures: 1) current ratio; 2) unrestricted 
day’s cash on hand; 3) enrollment forecast accuracy; and 4) debt default. The fiscal sustainability of 
schools is assessed through four different measures: 1) total margin; 2) debt to asset ratio; 3) cash flow; 
and 4) debt service coverage ratio. These measures will be evaluated and a profile published annually 
based on each school’s audited financial statements. The Charter School Financial Performance 
Framework Workbook details the financial performance indicators. The Financial category is further defined 
in NRS 388A.273(1)(b). 
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Organizational 

This component defines the operational standards to which a charter school should be accountable to its 
sponsor and the public. It is designed to assess schools relative to legal and ethical requirements outlined 
in the NRS and applicable federal regulations. The charter school annual performance audit details 
performance indicators. In addition, student re-enrollment and attendance rate reporting is analyzed. The 
Organizational category is further defined in NRS 388A.273(1)(c). 

CSPF  

 

 

 

 

 

 

 

Rating Academic Financial  Organizational  

Meets standards 3-stars or above 
Meets standards in 

all areas  

The school’s governing body materially meets 
the expectations outlined in state and federal 
law, the annual performance audit, and the 
Charter Contract.  
 
The school has reported annual re-enrollment. 
 
The school has reported the rate of attendance.  

Does not meet standards  2-stars 
Does not meet 

standards in more 
than one area 

The school failed to implement the program in 
the manner described in the state or federal 
law, the annual performance audit, and the 
Charter Contract; the failure(s) were material, 
but the governing body has instituted remedies 
that have resulted in compliance or prompt and 
sufficient movement toward compliance to the 
satisfaction of the sponsor. If the governing 
body has instituted remedies that have resulted 
in satisfactory compliance, the sponsor may 
choose to upgrade the rating to “meets 
standards.”  

Falls below standards  
Any combination of 
1-star at any school 

level 

Falls below 
standards in more 

than one area 

The school failed to implement the program in 

the manner described in state or federal law, 

the annual performance audit, and the Charter 
Contract; the failure(s) were material to the 
viability of the school, or regardless of the 
severity of the failure(s), the governing body  
has not instituted remedies that have resulted 
in prompt and sufficient movement toward 
compliance to the satisfaction of the sponsor. 
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Charter Contract Renewal Report Performance Summary  

The following section provides the Rainbow Dreams Academy charter contract performance summary for 
the 2017–2023 charter contract term. 

Rainbow Dreams Academy was found to have deficiencies in the Academic component, as per the agreed 
upon CSPF, during the 2017–2018, 2018–2019 and the 2019–2020 school years. Rainbow Dreams 
Academy was found to have deficiencies in the Financial component as per the agreed upon CSPF, during 
the 2019–2020, 2020–2021, and the 2021–2022 school years. Rainbow Dreams Academy was found to 
have deficiencies in the Organizational component as per the agreed upon CSPF, during the 2019–2020, 
and the 2020–2021 school years. 

Academic Performance 

Due to the school’s academic performance during the 2017–2018 school year, the Board of School 
Trustees, in 2019, placed the school on a mandated remediation plan. The plan stipulated that the school 
would improve its academic performance during the remainder of the Charter Contract. In 2020, Rainbow 
Dreams Academy requested to eliminate service to Grades 1 through 8, and to change the mission of 
Rainbow Dreams Academy to only serve pre-kindergarten and kindergarten students. The school will use 
industry standard evaluation tools, as required by the sponsor, to measure student growth and 
achievement since they are no longer rated on the NSPF.  

Financial Performance 

Rainbow Dreams Academy was found to have deficiencies in their financial performance for the 2019–
2020, 2020–2021, and the 2021–2022 school years. The school was issued a Notice of Concern, a Notice 
of Breach and a Notice of Review of Non-Renewal per the Charter School Sponsorship Guide and Charter 
Contract. Although the school did not meet the standards in the financial component of the CSPF, the 
governing body has instituted remedies that have resulted in compliance or prompt and sufficient 
movement toward compliance to the satisfaction of the sponsor. The governing body is working towards 
meeting the requirements of the Financial Performance Framework component of the CSPF for the grade 
levels they are currently authorized to serve. The school has submitted a projected balanced budget. 

Organizational Performance 

Rainbow Dreams Academy was found to have deficiencies in their organizational performance for the 
2019–2020 and 2020–2021 school years. The school was issued a Notice of Concern per the Charter 
School Sponsorship Guide and the Charter Contract. Although the school did not meet the standards in the 
organizational component of the CSPF, the governing body has instituted remedies that have resulted in 
compliance or prompt and sufficient movement toward compliance to the satisfaction of the sponsor.  

Continued Support 

If the Rainbow Dreams Academy charter contract is renewed, the District will continue to work closely with 
the Rainbow Dreams Academy Governing Body members to monitor the school’s continued improvement 
efforts all areas of the CSPF.  
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Renewal Recommendation 

It is the recommendation of District staff that the Clark County School District Board of Trustees consider 

renewing the charter contract of Rainbow Dreams Academy for a period of three years, effective July 1, 

2023, through June 30, 2026. 

Rainbow Dreams Academy Performance Matrix 

Grades 
Served 

Star Rating Academic Financial Organizational 

2021–2022 Charter School Performance 

Pre-
Kindergarten-
Kindergarten 

Not Rated - 
Falls Below 
Standards 

Meets 
Standards 

2020–2021 Charter School Performance 

Pre-
Kindergarten-
Kindergarten 

Not Rated - 
Falls Below 
Standards 

Does Not Meet 
Standards 

2019–2020 Charter School Performance 

K–5 1-Star Falls Below 
Standards 

Does Not Meet 
Standards 

Does Not Meet 
Standards 6–8 1-Star 

2018–2019 Charter School Performance 

K–5 1-Star Falls Below 
Standards 

Meets 
Standards 

Meets 
Standards 6–8 1-Star 

2017–2018 Charter School Performance 

K–5 1-Star Falls Below 
Standards 

Meets 
Standards 

Meets 
Standards 6–8 2-Star 

-Under the current contract there is not an official academic rating for the pre-kindergarten and 
kindergarten program. If a new charter contract is approved, the school will be accountable for 
the measures in the updated CSPF.   

Page 73 of 73

CHARTER CONTRACT RENEWAL BETWEEN THE CLARK COUNTY SCHOOL DISTRICT 
                                             AND RAINBOW DREAMS ACADEMY

Reference 2.08




